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Important Notice:

Student GIC Requirement Update

Dear Client,

IRCC Policy Change Announcement:

We would like to inform you about the recent changes announced by Immigration,
Refugees and Citizenship Canada (IRCC) regarding the financial requirements for
Canada Study Permit applications will increase from “at least CAD $10,000” to “at
least CAD $20,635”, effective January 1, 2024. (For detailed information, please visit
the official IRCC website)

Please note:

1.

The minimum proof of funds requirements for study permit applications in
Quebec may differ. We advise you to consult the Canadian government website or
seek professional advice.

This minimum amount requirement only applies to students applying as a single
person; if family members are applying together, the proof amount requirement
will be increased. For more details, Please see:

https://www.canada.ca/en/immigration-refugees-citizenship/services/study-canad

a/study-permit/get-documents.html

If you have already submitted your study permit application or have obtained your
Canadian visa before that effective date, please ignore this notice.

ICBK Bank's Approach & Client Notification:

1.

If you plan to submit your study permit application to IRCC before December 31,
2023, the original GIC certificate for CAD $10,000 remains valid, and you can
continue to use it for your application.

If you cannot submit your application before December 31, 2023, please fill the
attached application form, and contact us. We will guide you to update the
amount of your GIC Certificate.

Our contact: studentgic(@icbk.ca or studentgic(@canada.icbc.com.cn

The new default GIC amount at ICBK Bank is CAD $21,000*. Upon your arrival
in Canada and activation of your account, an initial amount of CAD $5,000** will
be released, with the remainder will be released in ten monthly installments of
CAD §$1,600.

For GIC amount other than the default CAD $21,000*%**, please specify in your
application form, and you shall ensure these amounts meet the IRCC study permit
application requirement.
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5. For adjustment to amount of the GIC certificate issued before December 31, 2023,
ICBK Bank will not charge any additional fees (any fees incurred will be refunded
subsequently).

Footnotes:

* If you choose the default amount of CAD $21,000 but the actual amount received in
your student account is less, a certificate for CAD $20,635 will be issued. Any excess
funds will be retained in your student account, not in the GIC account.

** For a CAD $20,635 certificate, the initial payment upon activation will be CAD
$4,635, with the remainder released in ten monthly installments of CAD $1,600.

**% If your GIC is in other amount (not 21,000 CAD by default), the ten instalments
part will be 75% of your total GIC amount rounded up to the nearest hundred, and the
rest will be paid at activation in one lump sum. For example, GIC amount of $14,349,
(14,349*75%=10761.75 rounded up to the nearest hundred) $11,000 will be released
in ten monthly installments of CAD $1,100, and the initial payment upon activation
will be CAD $3,349.

We are committed to ensuring a smooth transition and compliance with these new
requirements. Our team is here to assist you with any questions or concerns you may
have during this process.

Sincerely,

ICBK Student GIC Team

Industrial and Commercial Bank of China(Canada)
December 21, 2023



